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Outline
Å2017 Asset Class Review
ÅDomestic Equities
ÅKey International
ÅFixed Income
ÅCommodities
ÅForex
Å̂VIX
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ÅValuation
ÅThe Fed
ÅBitcoin & Blockchain
ÅPolicy
ÅThematic Investing
ÅSummary
ÅBack Up Material

--------------------------------------------------------------------------------------------------------------------------------------------
Å No questions on Politics // Questions on anticipated Policy impacts OK
Å Need to maintain pace of presentation- lets batch questions at end of sections
Å I will accept questions via eMail
Å My Tickers in Back Up



2017 SP 500 Timeline- Plus Some Key Events of the Year
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Fed Meetings >
Brexit Article 50
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.25% FF rate hikes

OPECACA Vote Withdrawn

Brexit Phase 2 starts

ComeyFired   Mueller ApptTrump Admin >
Hurricanes           Ca Fires Tax Plan passes

Last N Korea ICBM

John Kelly- Chief of Staff

FF 1.25-1.5%

Flynn Fired

Fed/ Bank CCAR



2017: A Year of Records
ÅMany Records fell in 2017

ÅSP > 62
ÅDOW > 71
ÅNASDAQ > 72

ÅThe only year when every month was 
positive in broad market history back to 
1928

ÅAnd only 1 mo negative returns since the 
election
ÅRef Chart >
Åhttps://seekingalpha.com/article/4134832-

stock-market-1st-90-
years?li_source=LI&li_medium=liftigniter-
widget

ÅEarnings, regulation rollback and the hope 
for reduced taxes drove the market. The 
earnings recession of 2015 & 2016 was 
over

ÅWe are in record territory for over 400 
consecutive days without a 5% correction
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