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Warren Buffett’s 
best words of 

advice

• "Rule No.1: Never lose money.” 

"Rule No. 2: Never forget rule No.1.”

• "It's good to learn from your mistakes. It’s 
better to learn from other people’s 
mistakes.”

• "You only have to do a very few things right 
in your life so long as you don't do too 
many things wrong.”



Goal: More 
good and 

fewer bad 
decisions

• Bear market losses are temporary

• Bad decisions lead to permanent bear markets 

• Good decisions eliminate permanent losses





Eliminating 
the easy .5% 

mistakes

• Lower expenses

• Lower turnover

• Lower taxes

• More equities

• More diversification



3 Critical 
investment 

decisions

• Which equity asset classes

• How much equity and fixed income

• Choice of distribution strategy

















































Thank you.

If you have any questions,
please email Paul@paulmerriman.com

Sign-up for his free twice-a-month newsletter 
and join Paul on Facebook, LinkedIn and Twitter.
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